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Labour market issues ï growth of jobs vs. 

productivity in selected CEE and EA countries 



Narodowy Bank Polski 

Å Employment and productivity  

Å In selected CEE (Poland, Hungary, Czech Republic and Slovakia) and EA 

countries (Germany, France, Spain, EA-19) 

Å Evolution of trend and cyclical components of productivity 

Å Educational attainment of people employed 

Å Durability of jobs created 

Å Adjustments on intensive and extensive margins 

Å Underemployment index (due to Bell & Blanchflower) 

Å Consequences for ULC 
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Plan of the talk 
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Productivity and employment - selected CEE countries 
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Poland 

Real labour productivity per person
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Hungary 

Real labour productivity per person

LFS employment [3Q2008=1; RHS]

0.9

0.92

0.94

0.96

0.98

1

1.02

1.04

-6

-4

-2

0

2

4

6

8

2
0

0
3
Q

1
2

0
0

3
Q

3
2

0
0

4
Q

1
2

0
0

4
Q

3
2

0
0

5
Q

1
2

0
0

5
Q

3
2

0
0

6
Q

1
2

0
0

6
Q

3
2

0
0

7
Q

1
2

0
0

7
Q

3
2

0
0

8
Q

1
2

0
0

8
Q

3
2

0
0

9
Q

1
2

0
0

9
Q

3
2

0
1

0
Q

1
2

0
1

0
Q

3
2

0
1

1
Q

1
2

0
1

1
Q

3
2

0
1

2
Q

1
2

0
1

2
Q

3
2

0
1

3
Q

1
2

0
1

3
Q

3
2

0
1

4
Q

1
2

0
1

4
Q

3
2

0
1

5
Q

1
Czech Republic 

Real labour productivity per person
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Productivity and employment - selected EA countries 
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Productivity decomposition in selected CEE countries 
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trend cycle short-term Real labour productivity per person
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Hungary 

trend cycle short-term Real labour productivity per person
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Czech Republic 

trend cycle short-term Real labour productivity per person
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Productivity decomposition in selected EA countries 
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France 

trend cycle short-term Real labour productivity per person
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Educational structure of employment in selected CEE countries 
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Tertiary (5-8) LFS Employment (y/y)
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Educational structure of employment in selected EA countries 
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Lastingness on jobs created in selected CEE countries 
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